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NOTES TO FINANCIAL STATEMENTS - 30 SEPTEMBER 2024 
 
 
8. PROPERTY, PLANT AND EQUIPMENT (cont’d) 

 
THE ASSOCIATION 

Freehold 
office 

property 
Computers 
& software 

Furniture, 
fittings, 

equipment & 
renovations 

Library 
books & 
training 

aids Total 

Cost: $ $ $ $ $ 

      

As at 1 October 2022 5,885,546 36,181 153,859 6,340 6,081,926 

Additions - - 5,293 - 5,293 

      

As at 30 September 2023 5,885,546 36,181 159,152 6,340 6,087,219 

Additions - - - - - 

      

As at 30 September 2024 5,885,546 36,181 159,152 6,340 6,087,219 

      

Accumulated depreciation:      

      

As at 1 October 2022 440,701 34,366 115,860 6,340 597,267 

Charge for the year 53,236 1,108 21,540 - 75,884 

      

As at 30 September 2023 493,937 35,474 137,400 6,340 673,151 

Charge for the year 53,236 707 14,168 - 68,111 

      

As at 30 September 2024 547,173 36,181 151,568 6,340 741,262 

      

Net carrying amount:      

      

As at 30 September 2024 5,338,373 - 7,584 - 5,345,957 

      

As at 30 September 2023 5,391,609 707 21,752 - 5,414,068 

 
Freehold office property was held in trust for the group by Koh Jyh Eng (Ernie) (President) and Ong Sioe 
Hong (Ex-Vice president).  
 
The property is mortgaged to bank as security for term loan granted (Note 14). 
 
 

9. INVESTMENT IN SUBSIDIARY COMPANY 

 THE ASSOCIATION 

 2024  2023 

 $  $ 

    

Unquoted equity shares, at cost 43,400  43,400 

Impairment loss (43,400)  (43,400) 

 -  - 

The association’s subsidiary company is The Retail Academy of Singapore Pte Ltd (“TRAS”), a company 
incorporated and domiciled in the Republic of Singapore. At the financial year end, the association has an 
equity interest of 100% (2023: 100%) in TRAS.  


















